
MARK J. SALADINO
TREASURER AND TAX COLLECTOR

COUNTY OF LOS ANGELES
TREASURER AND TAX COLLECTOR

KENNETH HAHN HALL OF ADMINISTRATION
500 WEST TEMPLE STREET, ROOM 437

LOS ANGELES, CA 90012
TELEPHONE: (213) 974-2101

	

FAX: (213) 626-1812

March 20, 2003

The Honorable Board of Supervisors
County of Los Angeles
383 Kenneth Hahn Hall of Administration
500 West Temple Street
Los Angeles, CA 90012

Dear Supervisors:

RESOLUTION AUTHORIZING THE ISSUANCE OF
COMMUNITY FACILITIES DISTRICT NUMBER 3

(VALENCIAINEWHALL AREA)
IMPROVEMENT AREA C

SPECIAL TAX BONDS SERIES 2003A
(FIFTH DISTRICT) (3-VOTES)

IT IS RECOMMENDED THAT YOUR BOARD, ACTING AS THE LEGISLATIVE BODY
OF COMMUNITY FACILITIES DISTRICT NUMBER 3:

Adopt the Resolution of the Board of Supervisors of the County of Los Angeles acting
as the Legislative Body of Community Facilities District Number 3, authorizing the
issuance of Improvement Area C Special Tax Bonds Series 2003A in an aggregate
amount not to exceed $9,000,000, approving documents and providing for other related
matters.

PURPOSE/JUSTIFICATION OF RECOMMENDED ACTION

We are requesting approval of various legal documents, which provide for the issuance
of up to $9,000,000 of special tax bonds to finance or acquire certain previously
authorized public improvements. These bonds were originally authorized on June 8,
1989, when your Board approved the formation of Community Facilities District
Number 3 Improvement Area C following a landowner election.

The District was formed in June 1989 and bonds were issued that year for Improvement
Areas A and B. Bonds were also issued in 1995, 2000 and 2001 for Improvement
Area B; all are in good standing. Development of Improvement Areas A and B is








































































































































































































































































































